
   

 
 

 

Policy Committee 

 

 
 
1. Call Meeting to Order 
 
2. Approval of the December 8, 2022 Policy Committee Meeting Minutes (Pages 2-4) 
 
3. Project Matrix (Page 5)  
 
4. Project Presentation (Staff – Company Q&A) 

a) 356 Hertel Ave, LLC (Pages 6-36)  
b) Commitment 2000/Father Sam’s Bakery (Pages 37-63) 

 
 5. MWBE Update    
 
 6. Adjournment - Next Meeting February 2, 2023 at 9:00 a.m. 
 

 
 

 
     

 

    
                           

January 5, 2023 
At 9:00 a.m. 
ECIDA Offices 

95 Perry Street, 4th Floor Conference Room 
Buffalo, New York 14203  











356 Hertel Ave, LLC  

$ 32,067,800 

PRIVATE INVESTMENT INDUCEMENT RESOLUTION 
ELIGIBILITY 

 

Agency Request 

 

A sales tax abatement in connection with the adaptive reuse of a 116,000 sq ft building 

located in Buffalo’s historic Black Rock neighborhood.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Company Description 

356 Hertel Ave, LLC is owned by Fred LoFaso (60%) and Angelo Tomasello (40%). LoFaso 

is President of Sienna Realty, a real estate development and brokerage firm HQ in Buffalo.  

LoFaso is an experienced commercial real estate developer with over 32 years of industry 

experience having rehabilitated several other similar properties in the area. Tomasello joined 

Sovran/Life Storage in 1996 and served as an acquisition officer, overseeing over $200 

million in acquisitions prior to co-founding The Locke Group. For over twenty years, under 

Angelo's leadership, Locke has been active in sourcing acquisition opportunities for Life 

Storage and has represented buyers and sellers in over $3.5 billion in transaction volume. 

Locke Group LLC will be the storage facility operator partner. 

 

Project Description 

The project located in Buffalo’s Historic Black Rock section, is a mixed use redevelopment 

of an existing historic complex. The new development will consist of 82 apartments (72,000 

sq ft of residential space), a 30,000 sq ft self-storage facility, and 14,000 sq ft of retail space. 

We are not providing incentives to the storage and retail portions of the project. More than 

10% of the 82 apartment units will have rents at or below 80% AMI. Planned amenities 

include: an on-site dog park, dog wash, pedestrian gathering plaza, and permanent and visitor 

bike storage. The site design was prepared in consideration of the Buffalo Green Code and 

limitations of the City of Buffalo combined sewer systems and will incorporate measures to 

mitigate storm water runoff, including permeable pavement throughout the site, as well as 

environmentally conscious design features including energy star equipment and geothermal 

heating systems.   

 

# of Units Sq Ft Monthly Rent Range 

42 one-bedroom 464 – 1,019 $882-$1,505 

40 two-bedroom 731 – 1,252 $1,336 - $2,100 

 

The company is pursuing property tax savings through the City’s 485 A program.  

 

Project Title:  John Kam Malt House Adaptive Re-Use 

 
Project Address: 356 Hertel Ave / 42 Foundry, Buffalo, NY 14207 

 (Buffalo Central School District) 

Building Acquisition $   1,840,000 

Building Addition $    1,100,000 

Building Renovation $  21,035,000 

Infrastructure  $       325,000 

Non- Manufacturing Equipment $    1,102,500  

Soft Costs/Other $    6,665,300 

Total Project Cost $  32,067,800 

   

85% $ 27,257,630 

• NAICS Section – 23 

COMPANY INCENTIVES  

 

• Approximately $ in sales tax 

savings: $612,500 

JOBS & ANNUAL PAYROLL 

 

• Current / Retained Jobs: 0 FTE 

 

• Projected new jobs: 42 FTE 

 

• Est. salary/yr. of jobs created: 

$55,000 

 

• Total jobs after project completion: 

42 FTE 

 

• Construction Jobs: 212 

 

 

PROJECTED COMMUNITY 

BENEFITS* 

 

• Term: 2 yrs from project 

completion 

 

• NET Community Benefits: 

$ 29,313,412 

 

• Spillover Jobs: 150 

 

• Total Payroll: $27,646,012 

 

INCENTIVE COST / 

COMMUNITY BENEFIT RATIO 

(discounted at 2%)* 

 

Incentives: $ 612,500 

 

Community Benefit: 28,895,873 

 

Cost: Benefit Ratio   

• 1: 47 

* Cost Benefit Analysis Tool powered by MRB Group 



Economic Impact: Inform Analytics Cost-Benefit Analysis 

The Erie County Industrial Development Agency uses the Cost Benefit Analysis Tool powered by MRB Group to assess the 

economic impact of a project applying for incentives. A Cost-Benefit Analysis is required by Section 859-a (5)(b) of General 

Municipal Law. For the complete Cost Benefit Analysis – please see the attached MRB Cost Benefit Calculator.  
 

Cost: Incentives 

C
O

ST
S 

Tax Exemption Amount 

Sales  $ 612,500 

Total $ 612,500 

Discounted at 2% $ 612,500 

 

Benefit: Projected Community Benefit* 

B
EN

EF
IT

S 

Region Recipient Revenue Type $ Amount** 

Erie 
County 

Individuals Payroll Construction  $19,485,354 

Payroll Permanent  $8,160,658 

Public Property Taxes $0 

Sales Taxes $229,807 

Other - NFTA $0 

New York 
State 

Public Income Taxes $1,244,071 

Sales Taxes $193,522 

  Total Benefits to EC + NYS*** $29,313,412 

  Discounted at 2% $28,895,873 

* Cost Benefit Analysis Tool powered by MRB Group   **includes direct & indirect $ over project period    ***may not sum to total due to rounding 

 

Conclusion: The Cost Benefit for this project is: 1:47. For every $1 in costs (incentives), this project provides $47 in 

benefits (payroll & tax revenue). Note: For Erie County, every $1 in costs (incentives) provides $83 in benefits to 

the community. 

New Tax Revenue Estimated – City of Buffalo 485 A Program 

Current Yearly  
Taxes 

Estimated New 

Assessed Value 

Additional County 
Revenue over 
abatement period 

Additional Local 
Revenue Over 
abatement period 

New Yearly Taxes Upon 

Expiration of Abatement 

Period 

$10,266 $18,298,000 $1,104,088 $767,583 $424,471 

Combined Tax 
Rate: $ 23.198 

        

 

  

Discounted Cost $ 612,500 

Discounted Benefit $28,895,873 

Ratio 1:47 

  



 

Retail Determination 

 

Project Use Sq Ft Cost (infrastructure, 

renovation + addition) 
 % Project Cost 

Retail / Commercial  44,000 4,042,800  18% 

Other: residential housing + building amenities 72,000 18,417,200  82% 

 116,000 22,460,000  

 

The retail component of the project is less than 30% of the project costs and therefore no sign off is required.  

 

Draft Recapture Material Terms 

 

Condition 

  
Term Recapture Provision 

Total Investment At project completion Investment amount equal to or greater than 85% of 

project amount.   

Total project amount = $32,067,800 

85% =  $27,257,630 

Employment Coincides with recapture period Projected = 55 FTE 

Create 85% of Projected  = 46 FTE 

Recapture Employment =  46 FTE 

Local Labor Construction period Adherence to policy including  

quarterly reporting 

Pay Equity Coincides with recapture period Adherence to Policy 

Unpaid Tax Coincides with recapture period Adherence to Policy 

Recapture Period 2 years after project completion Recapture of state and local sales taxes  

Recapture applies to: 

State and Local Sales Taxes  

Recapture  

Pursuant to New York State General Municipal Law, the agency shall modify, recover, recapture or terminate any financial assistance 

taken by the company that is in violation of the GML. 

At completion of the project company must certify i) total investment amount is equal to or greater than 85% of the anticipated project 

amount; $27,257,630 ii) company has created 46 jobs (FTE), iii) confirm adherence to local labor policy during construction and iv) 

its adherence to unpaid tax/pay equity policies for recapture term.  

 

Project ECIDA History 

• 01/17/23: Public hearing held.  

 

• 09/13/21: City of Buffalo Planning Board Unlisted – Uncoordinated NEG DEC  SEQR Approval  

 

• 01/25/23: Lease/Leaseback Inducement Resolution presented to the Board of Directors 



ADAPTIVE REUSE REPORT & 

EVALUATIVE CRITERIA 

John Kam Malt House – 356 Hertel Ave, LLC 

 

Age of Structure (must be at least 20 years 

old and present functional challenges to 

redevelopment 

The structure is 121 years old. Challenges to 

redevelopment include costs for bringing a 

large underutilized and undermaintained 

century old building into code compliance 

and remediating existing issues at the 

property while complying with historic 

preservation requirements. Asbestos 

containing materials have been found on the 

premises in existing roofing, flashing and 

flooring materials.  

 

Structure has been vacant or underutilized 

for a minimum of 3 years (defined as a 

minimum of 50% of the rentable square 

footage of the structure being utilized for a 

use for which the structure was not designed 

or intended).  Project promotes the 

elimination of slum and blight.  

 

The structure has been underutilized for 40 

years.   Original uses included a malt house, 

a kilm house, water tempering, grain 

elevators, tanks and a warehouse. 

Subsequent uses = Black Rock Milling Corp, 

Park & Pollard Co, Buffalo Insulation 

Distributors & Multiglass Products Co. 

Xtreme Wheels Indoor Skate Park, small 

office, warehouse / storage space. Current 

use is primarily for storage space.   

 

Structure is not generating significant 

rental income (defined as 50% or less than 

the market rate income average for that 

property class 

 

Insignificant income = $2,000/ month is 

being generated at this 116,000 sq ft facility.  

Project is in compliance with the investment 

and growth criteria of the Framework for 

Regional Growth.  The redevelopment 

supports or aligns with Regional or Local 

Development Plans 

 

Project supports public investment to 

maximize the use of existing infrastructure, 

facilities, and encourages the preservation 

and adaptive reuse of a historic building. 

Demonstrated evidence of financial obstacle 

to development without ECIDA or other 

public assistance (cash flow projections 

documenting costs, expenses and revenues 

indicating below average return on 

investment rate as compared to regional 

industry averages) 

 

Cash flow projects have been provided 

showing below average return on 

investment rates: 4.4% with ECIDA 

assistance, 3.8% without ECIDA assistance.  

 

 

Demonstrated support of local government 

entities 

The property has been identified as a 

valuable historic asset worth preserving as 

demonstrated by its addition to the National 

Register of Historic Places as well as 



ADAPTIVE REUSE REPORT & 

EVALUATIVE CRITERIA 

inclusion on the NYS Register of Historic 

Places.  

 

LEED/Renewable Resources The site design was prepared in 

consideration of the Buffalo Green Code and 

limitations of the City of Buffalo combined 

sewer systems and will incorporate 

measures to mitigate storm water runoff, 

including permeable pavement throughout 

the site, as well as environmentally 

conscious design features including energy 

star equipment and geothermal heating 

systems.  

 
Building or site has historic designation The building is listed on the National 

Register of Historic Places as well as 

inclusion on the NYS Register of Historic 

Places.  

 

Site or structure has delinquent property or 

other local taxes 

N/A 

 

 

MBE/WBE Utilization General Contractor LeChase supports 

MBE/WBE through its’ XBE Program and 

has retained MBE/WBE subcontractors (see 

attached). 

 

Transit Oriented Development Located along NFTA’s #23 bus line. Property 

adjacent to Beltline and CSX railroad line.  

 

OTHER FACTORS TO CONSIDER:  

Environmental/Safety Issues:  Structure or 

site presents significant public safety hazard 

and or environmental remediation costs 

 

Site has been abandoned for 40 years and 

would be considered a safety hazard. 

Site or structure is located in a distressed 

census tract 

 

Site is located in a distressed census tract 

#58.  

Structure presents significant costs 

associated w/ building code compliance. 

 

 

DATE OF INDUCEMENT:  01/25/23 



ADAPTIVE REUSE REPORT & 

EVALUATIVE CRITERIA 

Return on Investment – John Kam Malt House – 356 Hertel Ave, LLC 
 
Regional Return on Investment (ROI) numbers vary depending on the interest rate 
environment, investor availability and risk associated with a project. 
 
The National Development Council, which has experience financing projects in higher risk 
urban areas across the Northeast, uses 10% - 12% as a benchmark rate of return for urban high- 
risk projects. 
 
Empire State Development financing officials when reviewing similar projects in the City of 
Buffalo have used 12% as an acceptable ROI for development projects. 
 
Adaptive Reuse Projects 
 
Many Adaptive Reuse Projects are hampered by upfront development costs that are not typical 
in new build green field development projects.  These upfront costs can hinder the ability of 
the projects to attract financing and provide cash flow. The upfront costs associated with site 
contamination, asbestos removal, code compliance, structural deficiencies can make Adaptive 
Reuse projects difficult to undertake and attract private investment and financing, particularly 
in real estate markets where rental values are relatively low. Historically real estate projects in 
the region are difficult to undertake, local real estate developers have indicated that the typical 
ROI investors and developers seek to achieve in mixed use development projects are in the 
10% - 12% range, although they can run higher for projects with significant risk. 
 
 
Public Incentives Requested 
 

• Sales Tas Savings in the amount of $ 612,500 

ROI 
 
365 Hertel Ave, LLC has submitted a proforma documenting the expenses and revenues and 
ROI for the project. 
 
Stated ROI for the project with ECIDA assistance is 4.4% 
 
Stated ROI for the project without ECIDA assistance is 3.8% 

 

 

 

 



Erie County Industrial Development Agency

MRB Cost Benefit Calculator Cost-Benefit Analysis Tool powered by MRB Group

Date

Project Title

Project Location

Summary of Economic Impacts over the Life of the PILOT

Project Total Investment

$32,067,800 Temporary (Construction)

Direct Indirect Total

Jobs 212 120 332

Earnings $12,598,863 $6,886,491 $19,485,354

Local Spend $30,143,732 $21,333,864 $51,477,596

Ongoing (Operations)

Aggregate over life of the PILOT

Direct Indirect Total

Jobs 42 30 72

Earnings $4,620,000 $3,540,658 $8,160,658

             Figure 1

          Net Benefits chart will always display construction through year 10, irrespective of the length of the PILOT.

Figure 2

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C. Ongoing earnings are all earnings over the life of the PILOT.

December 13, 2022

356 Hertel Ave, LLC

356 Hertel Ave/42 Foundry, Buffalo, NY 14207

Figure 3

Economic Impacts
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Cost-Benefit Analysis Tool powered by MRB Group

Estimated Costs of Exemptions

Nominal Value Discounted Value*

Property Tax Exemption $0 $0

Sales Tax Exemption $612,500 $612,500

Local Sales Tax Exemption $332,500 $332,500

State Sales Tax Exemption $280,000 $280,000

Mortgage Recording Tax Exemption $0 $0

Local Mortgage Recording Tax Exemption $0 $0

State Mortgage Recording Tax Exemption $0 $0

Total Costs $612,500 $612,500

State and Local Benefits

Nominal Value Discounted Value*

Local Benefits

To Private Individuals

Temporary Payroll

Ongoing Payroll

Other Payments to Private Individuals

To the Public

Increase in Property Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Other Local Municipal Revenue

State Benefits

To the Public

Temporary Income Tax Revenue

Ongoing Income Tax Revenue

Temporary Jobs - Sales Tax Revenue

Ongoing Jobs - Sales Tax Revenue

Total Benefits to State & Region

Benefit to Cost Ratio 

Ratio

Local 83:1

State 5:1

Grand Total 47:1

*Discounted at 2% 

             Does the IDA believe that the project can be accomplished in a timely fashion? Yes

© Copyright 2021 MRB Engineering, Architecture and Surveying, D.P.C.

$0 $0

$0 $0

$229,807 $226,534

$0 $0

$161,972 $161,972

$67,835 $64,562

0

Fiscal Impacts

Additional Comments from IDA

Benefit*

$27,875,819 $27,478,758

$27,646,012 $27,252,224

$19,485,354

$8,160,658

$19,485,354

$7,766,870

$876,841

$349,509

$136,397

$1,437,593 $1,417,116

$1,437,593 $1,417,116

$876,841

$28,895,873$29,313,412

$28,895,873 $612,500

$367,230

$136,397

$57,125

Cost*

$27,478,758

$1,417,116

$332,500

$280,000

$54,368























Project occupancy : es�mated star�ng date of occupancy

11/30/-0001

Capital Project Plan / Budget

Es�mated costs in connec�on with Project

1.) Land and/or Building Acquisi�on

$ 1,840,000 116,000 square feet 3 acres 

2.) New Building Construc�on

$ 0   square feet  

3.) New Building addi�on(s)

$ 1,100,000 3,000 square feet  

4.) Reconstruc�on/Renova�on

$ 21,035,000  square feet  

5.) Manufacturing Equipment

$ 0

6.) Infrastructure Work

$ 325,000

7.) Non-Manufacturing Equipment: (furniture, fixtures, etc.)

$ 1,102,500

8.) So� Costs: (Legal, architect, engineering, etc.)

$ 4,720,000

9.) Other Cost

$ 1,945,300

Explain Other
Costs

Environmental Remedia�on

Total Cost $ 32,067,800

Construc�on Cost Breakdown:

Total Cost of Construc�on $ 22,460,000 (sum of 2, 3, 4 and 6 in Project Informa�on, above)

Cost of materials $ 11,230,000

% sourced in Erie County 95%

Sales and Use Tax:

Gross amount of costs for goods and services that are subject to
State and local sales and use tax- said amount to benefit from the

Agency's sales and use tax exemp�on benefit

$ 7,000,000

Es�mated State and local Sales and Use Tax Benefit (product of
8.75% mul�plied by the figure, above):

$ 612,500

** Note that the es�mate provided above will be provided to the New York State Department of Taxa�on and Finance. The Applicant
acknowledges that the transac�on documents may include a covenant by the Applicant to undertake the total amount of investment as
proposed within this Applica�on, and that the es�mate, above, represents the maximum amount of sales and use tax benefit that the Agency
may authorize with respect to this Applica�on. The Agency may u�lize the es�mate, above, as well as the proposed total Project Costs as
contained within this Applica�on, to determine the Financial Assistance that will be offered.



























Commitment 2000, Inc / Father Sam’s Bakery 

$ 8,623,800 

PRIVATE INVESTMENT INDUCEMENT RESOLUTION 
ELIGIBILITY 

 

 

Agency Request 

 

A sales tax, mortgage recording tax and real property tax abatement in connection with a 

17,000 sq ft building addition to add a 3rd production line for this bakery manufacturer.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Company Description 

 

Father Sam’s Bakery is a 3rd generation family-owned bakery manufacture having facilities 

in Buffalo, NY and Charlotte, NC. Father Sam’s has been making flat breads (pita break 

and flour tortillas) for over 45 years – primarily manufacturing private label products for 

many regional and national customers including: Wegmans, Tops, Restaurant Depot and 

Mighty Taco. To date, over 90% ownership is held by William A. Sam. 

 

 

Project Description 

  

The project consists of a 16,975 sq ft building expansion at the company’s HQ location at 

105 Monsignor Valente Drive in the City of Buffalo. The addition, an American Steel 

Building will be primarily used for manufacturing (76%) with some warehousing (24%).  The 

company will be installing one new fully automated pressed tortilla line that will increase the 

output of the Buffalo facility by 40%. A second phase of the project will be purchasing, 

installing and significant training associated with a new Enterprise Resource Planning (ERP) 

computer operating system. This new IT technology is imperative to properly function with 

the new equipment as well as a vast array of systems currently used between the 2 facilities 

(Buffalo & Charlotte). The 2 project phases will be run simultaneously, with the target 

project completion date of 1st Quarter of 2024. The expansion is deemed critical to remaining 

a competitive manufacturer in NYS and the East Coast where their products are sold.     

 

Project Title:  Tortilla Line Expansion 

 

Project Address 105 Monsignor Valente Drive, Buffalo, NY 14206 

 (Buffalo Central School District) 

Building Addition $ 1,650,000 

Infrastructure  $    484,000 

Manufacturing Equipment $ 5,659,400  

Non- Manufacturing Equipment $    520,400   

Soft Costs/Other $    310,000 
 

 

Total Project Cost $ 8,623,800 

   

85% $ 7,330,230 

• NAICS Section –  311830 

COMPANY INCENTIVES  

 

• Approximately $ 194,055 in real 

property tax savings 

 

• Approximately $ 207,410 in sales 

tax savings 

 

• 3/4 of 1% of the final mortgage 

amount up to $ 18,750 

JOBS & ANNUAL PAYROLL 

 

• Current Jobs: 74 FT, 2 PT (75 

FTE) 

 

• Annual Payroll: $ 4,012,917 

 

• Projected new jobs:10 FT, 2 PT (11 

FTE) 

 

• Salary of retained jobs: $47,342 

 

• Est. salary/yr. of jobs created: 

$42,645 

 

• Total jobs after project completion: 

86 

 

• Construction Jobs: 38 

 

 

 

PROJECTED COMMUNITY 

BENEFITS* 

 

• Term: 7 YEARS 

 

• NET Community Benefits: 

$38,711,979 

 

• Spillover Jobs: 38 

 

Total Payroll: $36,458,323  

INCENTIVE COST / 

COMMUNITY BENEFIT RATIO 

(discounted at 2%)* 

 

Incentives: $406,465  

 

Community Benefit: $36,169,315  

 

Cost: Benefit Ratio   

• 1:89 

 

* Cost Benefit Analysis Tool powered by MRB Group 



Economic Impact: Inform Analytics Cost-Benefit Analysis 

The Erie County Industrial Development Agency uses the Cost Benefit Analysis Tool powered by MRB Group to assess the 

economic impact of a project applying for incentives. A Cost-Benefit Analysis is required by Section 859-a (5)(b) of General 

Municipal Law. For the complete Cost Benefit Analysis – please see the attached MRB Cost Benefit Calculator. 

 

Cost: Incentives 

C
O

ST
S 

Tax Exemption Amount 

Property  194,055 

Sales  207,410 

Mortgage Recording  18,750 

Total 420,215 

Discounted at 2% 406,465 

 

Benefit: Projected Community Benefit* 

B
EN

EF
IT

S 

Region Recipient Revenue Type $ Amount ** 

Erie 
County 

Individuals Payroll Construction  $5,533,960 

Payroll Permanent  $30,924,363 

Public Property Taxes $48,514 

Sales Taxes $303,060 

Other Muni Revenue (NFTA) $6,250 

New York 
State 

Public Income Taxes $1,640,624 

Sales Taxes $255,209 

  Total Benefits to EC + NYS*** $38,711,979 

  Discounted at 2% $36,169,315 

* Cost Benefit Analysis Tool powered by MRB Group  **includes direct & indirect $ over project period    ***may not sum to total due to rounding 

 

Conclusion: The Cost Benefit for this project is: 89:1. For every $1 in costs (incentives), this project provides $89 in 

benefits (payroll & tax revenue). Note: For Erie County, every $1 in costs (incentives) provides $115 in benefits to 

the community. 

New Tax Revenue Estimated 

Current Yearly  
Taxes 

Estimated New 

Assessed Value 

Additional County 
Revenue over 
abatement period 

Additional Local 
Revenue Over 
abatement period 

New Yearly Taxes Upon 

Expiration of Abatement 

Period 

$ 37,116  $1,493,800 $66,832 $241,495 $ 71,769 

Combined Tax 
Rate:  
$ 23.198 

        

 

  

Discounted Cost $ 406,465 

Discounted Benefit $36,169,315 

Ratio 1:89 

  



Draft Recapture Material Terms 

 

Condition 

  
Term Recapture Provision 

Total Investment At project completion Investment amount equal to or greater than 85% of 

project amount.   

Total project amount = $8,623,800 

85% = $ 7,330,230 

Employment Coincides with 7-year PILOT Maintain Base = 75 FTE 

Create 85% of Projected 

Projected = 11 FTE 

85% =  9 FTE 

Recapture Employment = 84 FTE 

Local Labor Construction period Adherence to policy including  

quarterly reporting 

Pay Equity Coincides with 7-year PILOT Adherence to Policy 

Unpaid Tax Coincides with 7-year PILOT Adherence to Policy 

Recapture Period Coincides with 7-year PILOT Recapture of Real Property Tax, Mortgage recording 

tax, state and local sales taxes  

Recapture applies to: 

State and Local Sales Taxes 

Real Property Tax 

Mortgage Recording Tax  

Recapture  

Pursuant to New York State General Municipal Law, the agency shall modify, recover, recapture or terminate any financial assistance 

taken by the company that is in violation of the GML. 

At completion of the project company must certify i) total investment amount is equal to or greater than 85% of the anticipated project 

amount; ii) company has maintained 75 FTE jobs and created 9 FTE jobs, iii) confirm adherence to local labor policy during 

construction and iv) its adherence to unpaid tax/pay equity policies for recapture term.  

 

Project ECIDA History 

• 01/17/23: Public hearing held.  

 

• 1/25/23: Inducement Resolution presented to Board of Directors adopting a Negative Declaration in accordance with 

SEQRA 

 

• 1/25/23: Lease/Leaseback Inducement Resolution presented to the Board of Directors 

 

 

 

 

 


















































